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4 with the security hereby created or with the specific provisions of thin Indenture and the rights of the Trustee and Bondholders hereander, the officer or officers of the Company or the same !
: } property, righnynml pr!vllcgcu of evory kind, transferred, amsigned or conveyed by this Indenture, snd to teke and e any snd all income, ;mu, required to bo certificd by ul:ch ypcnon e pcr:::;sah:::;; :olll:i“:;o:;a?:::rhg:;?? or persons, as the case may be, need not eertify to all the matters b
_f issues and profits thereal, All votes and/or resolutions specificd in this Article shall be ed and/or ndopted and deli i
i e Section 2. Subsection A. S0 long as the Trustee shall not have notics that the Company js in defanlt herennder the Company may, with ports and ‘opinions specified in this Article shall be executed and del;;:red to t;.:: l'll'r‘:ll:t:g o ehwered ?:)ﬂ:il;c 'Fru.ltec. and sll certificates, ro- X
Bs E the approval of the Trustee, cancel, terminate, alter, modify or amend any contracts, agrecmcnts, leasce, permits or similar rights of the Com- filing, aa herein provided, with the Trustee, of any opplication provided for in this Articl o ;al‘- ;ﬂm s, n-lnety o0 .duyu of the lato of !
; : 1 by this Indenture, whenever the best interests of the Company shall, in the jodgment of its board of directors ressed . inions shall each refer to this Ind N e; and suc votes, resolations, ccnllﬁcnten. n:??rlu and
L i ‘ pany coveredl by Lt xp by reso op this Indenture and shall recite that all statements made therein are trua with reference to all pertinent definitions and
x ; ; tion, a certified copy of which, under the corporate seal of the Company, shall be filed with the Trustee, require such cancellation, termination, uses of terms herein. P itions an
g slteration, modification or amendment. The Trustee shall not give its approval under the provisions of this subscction until it (a) shall have been : .
- i advised by connsel {who may be of connsel to the Company), appointed snd paid by the Company and approved by the Trustee, to the effect that Section 8. Tl:ln‘Compn.ny shall not have the .nght to exercise sy of the privileges in this Articls set forth during the eontinuance of any
q ; the interesta and security of the Bondholders hereander will not be diminished or impaired by any such cancellation, termination, alterstion, del:aull: or svent ofhe aule hemun:ler (whcl!ler dun'ng or ofter the periods of grace specified in section 1 of Article V hereof) except with the i
. ‘ modification or amendment, and (b) shall ohtain the certificate of an engineer or other person believed by the Trustec 10 be competent, who may written consent of the Trustee, which may give or withhold such eonscut from time to time in ita uneantrolled discretion.
be in the employ of the Company, stlected ond paid by the Company and approved by the Trustee, that any such cancellation, termination, In caso the Trust Property shall be in the possession of a receiver lawfu i " . - .
alterstion, modification, or amendment is advantageons and in no wise depreciates the value of the Trust Property or impairs the substentizl eff- Article, the Company may dr; i: order to make aflcratiom or {o obtain a qu‘i.t lcl:;raiu:;p:fm:;:' ;Er:c:f wll]l::h' Turﬁ:lkerP?: Z::em:::s l;?‘g;:::;)ﬂf!::;: ;
A ciency thereof. Any such amended, modified or oltered contract, agreement, leasc or similar right shall forthwith become bound by and be snbject receiver with the consent of the Trustee, which may give or withhold such consent from time to time in its uncontmll)ledy:ﬁacrilion In cnyne the f
. to the terms of this Indenture to the same extent ond in the same manner as the contrzet agreement, lease, permit or similar right previowly exis. Trustee shall be in possession of the Trust Property under any of the provisions of this Indenture, such acts may be done by the ;I‘nutca in its i
2. 1 : ing. uncontrolled discretion. B |
3t Subnection B. The Trustee may, in its discretion, subject to the provisions of sections 7 and 8 of this Artiele and upen the conditions here- No purchager in good faith of property purporting to be quitclaimed under any of the provisions of this Article shall be hound to nscertain }
3 inafter referred to, reconvey to the Company zll its right, title and interest in and to any part of the Trast Property, if the Company shall have the authority of the Trusiec to execute the quitclnim or to inquire as to any facts reguired by the provisions hereof for the exercise of such au- |
- sold or exchanged, or contracted to sell or exchange, for cash, or for obilgationa secured by purchase money mortgeges on the properiy relessed, or thority, or to see to the application of any purchase money. !
.-, for a eombination of such comsiderstions the property to be reconveyed and if the same shall not be required or useful for or in connection with ki : - . . s e re !
: the operation of the business of operating the Trust Property. Bc.forc t‘a ing any action pursuant to sny of the provisions of this Article, the Trustee in its discretion moy cause to be made such inde- :
A pendent investigation, or secure such further evidence, as it may see fit. The expenses thereof sholl be borne by the Company and, if paid by the i
= Before executing or cobsenting to any reconveyance under this section, the Trustee shall in every case reccive: Trustee, shall bo repaid by the Company upor demand. The Trusted shall in no case be hound to make such investigation or secure such evi. ‘
r: . A. A written application of the president or tressurer of the Company, sccompanied by a certified copy of & resolution or vote of the dence unless ep °°i_ﬁ“uy requefted in wriling in any ?nnicul‘,“ caso b_-"' hdd"_" of “‘f‘ less _u‘“n fiftcen per cent. (15%) in principal omouant of :
’* * hoard of directors of the Company suthorizing such application, all Bonds at the time outstanding hereunder and furnished with security and indemnity satisfactary to the Trustee. i
B. The sworn certificate of the president and the treasurer of the Company stating whether the Company is to the knowledge of the signers ARTICLE XL !
S in defanlt in the observance or performance of any provision hereof, and stating that in the judgment of such officers the property 1o be reconveyed Supplemental Indentures.
- PRI {which shall be described in rensonable detail satisfactory to the Trustee) is no lenger required or useful for or in connection with the operation ) . . . . :
F i of the Trust Property; that the Company has sold or hua contracted to sell, for cash, or for obligations sccured by purchase money mortgages Section 1. :I'he Company and the Trustee, from time to time and at any time, may enter.into an indenture or indentures supplemental i :
L Ebl .;j : upon the property to be reconveyed or for a combination of such considerations, the praperty the reconveyance of which is requesteds and that hereta, each of which shall thercafter form a part hereaf, for any one or more of the following purposcs: 3 .
7 the price which the Company is to receive for the property to be reconveyed (which price ond/or obligations secured by purchase moncy mort- {1) to correct or amplify the description of any property hereby assigned, transferred or conveyed, or intended so to be, or to nssign, trane-
‘ fer or convey to the Trustee any other property or properties 1o be held subject to this Indenture with the same force and effect as if jncluded in

gages, as the case may be, shall be stoted in such certificate} is a fair price therefor.

C. The sworn certificate of an engineer (who may be in the employ of the Company) appointed and paid by the Company, and appn':vcd

by the Trustce, stating that he has personally examined such officers’ certificate nnd also, cither personally. or through a competent assistant, the

property described therein and the reconveyance of which is applied for, and that in his judgment all statements contained in such officers’ cor-
tificate (exccpt statements relating to default) are correet.

(3) to evidence the auccession of another corporation to the Company or ive ions, and the

D. In full consideration in cash, and/or the purchase money obligations, duly endorsed or assigned to the Trustee, oggin blank, or, in lien of

the granting clauses hereof;

\

(2) to add to the covenanis and sgreements of the Company such further covenants and agreements as the board of directora of the Com- ‘

pany shall consider to be for the protection of the holders of the Bonds outstanding hereunder and for the protection of the Trust Property; i
|

|

|

|

i

ption by such successor cor-
poration of the covena®h and obligations of the Company under the Bonds and under this Indenture upon the terms snd conditions of Articla IX

5 ; 1
- '-:"ﬁ " such cash and/or purchase money obligations, a statement of the trustee under the First Indenture of the Company as hereinsfter in this Article hereof, and/or to evide the appointment, and the rights, powers, privileges, immunitics and suthority of any co-trustee or separate trustee
i ',ll i X contcmplated, pursuant to the provisions of section 7 of Article VII hereof;
‘ . E. .An opinion of counsel (who may be of counscl to the Company), satisfactory to the Trustee .““d P“i‘! by ‘hf Company, to the effect, (4} to make such provisions, for the purposs of curing any smbiguity, or of euring, correcting or supplsmenting any defective or inconsis. :
! in the opinion of such counsel, that all neceasary action on the part of the Company has been taken in compliance with the provisions hereof tent provision' contained in this Indenture, or in regard to matters or questions arising under this Indenture, as may be neccasary or desirable and !
i snd all applicable legal requirements, that eny obligations included in the consideration for such releasc nre valid obligntions, that any purchase not inconsistent with the security and protection intended to bs conferrod upon the Trustee and the Bondholders;
% I money mortgages securing the same are sufficient to afford n prior lien upon the property to be reconveyed, subject only to the First Indenturc of . Lo ’ :
| the Company, and that such ohligations and mortgages have been, or contemporancously upon such reconveyance will be, duly assigned and trans- provided, however, that nothing in lhiul.wction shall ‘“ﬁe“ or hm“’-“hﬂ ‘_"-‘]18““0'-‘ °f-ﬂ'° C‘:“‘P“HY to execute and .dehvcr to the Trustee any in-
i ferred to the Trustee upon the truats hereof, strument of further gssurance ot other instrument which elsewhere in this Indenture is required to be made to or with the Trustee.
S ' The Trustee shall be under no lability or accountability whatever for the collection or enforcement of such obligations or mortgages, and The Company covenaats that it will £l .und/ or record each such indenture in all places whero this Indenturo is filed '“_1‘!/ or recorded, ‘f“d
: : may pay to the Company any interest received thereon so long as it shall not have notico that the Compony fs in default hercunder. All sums re- in all other appropriate places wherever required for the protection of the Bondholders and of the Trusteo under all applicable legal require-
k ceived by the Trustee for property reconveyed by it pursuant to this scction shall be held and applied pursuant to the provisions of section 6 ments, . :
of this Article. ARTICLE XII.
So long ne the First Indenture of the Company shall be outstanding, the Trustee shall from time to time execute reconveyances in respect Reconveyance,
i of the Trust Property upon exhibit to the Trustee of reconveynnce of the same property executed by the trusice under said First Indenture and The Trustee,
"B Lo in lien of delivering to the Trustee the cosh and/or purchase money obligations referred to in paragraph D of subeection B of this Section 2 of ) . . N T ted or I Noti 11 the Bonds th ¢
3 b Article X, the Company may furnish the statement of the trustes under the First Indenture of the Company that it has received such cash and/or (1) if the Company shall st any timo deliver or couse to be delivered to the Trustes, canceled or for eancellation, aft the Bonds tien out-
| standing hereunder, and in such case forthwith upon such delivery; or

: purchase moncy obligations pursuant to the sale and reconveyance provisions of said First Indentore. The Company hereby irrevocably directs
Do said trustee to deliver to the Trustce hereunder all cash and/or purchase money abligations received by it pursaant to the sales and reconvey-
i snces provisions of the First Indenture and held by it at the time of the reconveyance under such First Indenture. :

onds at the time outstanding shall have become payable by declaration or otherwise, the Company shall
rincipal moneys and interest due on all the Bonds then outstanding with interest
rest, if any, or shall deposit or causs to be deposited with the Trusteo for the

(2} if, when the principal of all B
well and truly pay or cause to be paid the whole amount of the p
st the rate specified in each Bond on overdue installments of inte

i
P Scction 3, The Company, subject to the provisions of Sections 7 and 8 of this Article, may, without the consent of the Trustee, at any time . , h the whol
} sell or otherwise disposs of, for full value, any part of its machinery, equipment, livestock, toola or implements which may havo become absolcte, benefit of the holdets thereof a sum sufficient with any .od:er monoys then held by the Trustee applicable to that purpose to pay the whols smount

worn out or unnecessary for the purposes of the Company. The Company covenants in each such event to replace such property substantially con- of such principal and interest, and in such case forthwith upon such payment or deposit; or
temporaneously with new property of at least equal value, which new property shall forthwith become subject to this Indenture subject only to the (3) if the Company shall at any time prior to the stated matirity of the Bonds deposit or cause to bo deposited with the Trustee for the
Firs: Indenture of the Company, and the Trustee shall cxecute quit claims of such property if so requested by the purchase thereol; provided, benefit of the holders thereof such sum of money. an shall, with any other moneya then held by the Trustes applicable to that purpose, be sufficient
however, that the Company shall not, within any period of six (6) consecutive months, scll or dispose of parta of tho Trust Property pursuant to 1o pay the whole amount of the principal and interest to such maturity on all bonds at tho time outstanding with interest at the rate of six per
this Section exceeding in their aggregate value fifty thousand dollars ($50,000). ‘ - - cent. (6%5) per annum on over due instaliments of jnterest, if ony, ‘and in such case forthwith upen such deposit;

Section 4. In case any of the Trust Property. shall be taken by exercise of the power of eminent domain, or in case of any sale or convey. (4) but only if in every such caso the Company shall also pay or causa to be paid all other sums payable by the Company under any of the
ance fn lien and In reasonable anticipation of such taking, the Trustes may quit claim the property so taken or sold, subject to the provisions " Lrovisions hereof or of the Bonds, and shall well and truly perform all the things herein required to be performed by it, according to the true
of Sections 7 and 8 of this Artiele and upon being furnished with an opinion of counsel {(who may be of counsel for the Company), satisfactory to i;::lent and meaning of this Indenture, including, without restricting the genorality of the foregoing, payment to the Trusteo of all sums payable
the Truste and paid by the Company, to the effect that such property has been lawfully taken or sold ‘s aforesaid and, in case of any such sals, to the Trustee at tho time under any of the provisions hereof and such additional sumi, if any, as in the opinion of the Trustes are sufficient to
upon being furnished also with a resolution or vate of the bosrd of directors of the Company to the effect that such sale was in licu and in resson- cover any other liability of the Company under any other provisions heroinbefors contained, and any lisbility of the Trustee for any action taken
able anticipation of auch taking and, in the opinion of said board, was for the best interest of the Company, and also upon the deposit in any under thjir « Indenture; .
such case of the net proceeds of any much sale or taking with the Trusiee under the First Indentore of the Company if the same he then unre- ! . 4 and sufficient quit claim of the Trust Property
leased, or, if relensed, to the Trustes hercunder.  Such proceeds so received by the Trustea shall be applied in accordance with the provisions. of upon request and at the cot of the Company, shall exccuts to the Company a good an clent o "y which sh i gt
Section 6 of this Article. S ' I then held hercunder, and shall surrender possession to the Company of any propesty of which it shall have taken possession and w. no

' : ; S S ; . P - o have boont sold undér and by virtue of this Indeature; snd tho Trustee shall thercupon pay to the Company any surplus moneys, if any, then

Section 5. Subject to the provisions of sections 7 and' 8 of this Article, the Trustée may from time to'time permit 10 be made alterstions emaining ia the hands of the Trustee the application of which is not required to discharge any obligation of the Company under any of the pro-
in ot additions to any part of the Trust Properiy when in the jndgment of the Trustes (which may ‘bo based upon the affidavit of a person ap- vislons hareof, or of the Bonds. . '
pointed and paid by the Company, and approved by the Trusteo) such alterations or additions will ‘not. impair ‘the security ‘hereof and’ will’ not on » ¥ A
diminish the valus of the Trust Property, and npon receiving such, if any, aseurance or goaranty s shall bé required by the Trustes' that' sach ARTICLE XIIL o
alterations or additions will be promptly and’ adequately completed and will not diminish’ tha ' value of the Trast Property. * Bat, mhjeé as’ afore- Miscellaneous Pmuhior;r. ’ ) L.

.said, the perminion of tho Trustee shall not be required as a condition to the making by thé Company of such alterations in ‘or additions to the : ) . S 3 o, -

Trust Property ss shall cost in any obo calendar year not more in"their aggrégate thah fify thonsand dollars’ ($50,000), and ‘also’ as shall ‘Bot be Soctlon 1. ‘Nothing in this Indenture or in the Boads expressed or implied, is intended or shull be construed 1o eod er upgn or give l? ::7
inconsistent with the e of tho Trust Property as & unit for'the purposes to whichi-it was devoted ¢ dealgned prior to siach altérations or sddi- person, other than the parties hereto or the holdérs of the Bonds, any logal, equitable or other right, retnedy, or claim under or by :;mog of this
tions and.also as shall not impair the iecurity horeof and ‘as”ahiall riot' diminish the valus of ‘the. Trust Propecty, . . - e o Indenture' qi ‘of the Bofids, or any covenant, condition, stipulation, promise or:agrecment l_nereof or thereof, and all covennnu; lcdm itionl.hiul’“'

Section' 6, Al mo: ived by the Trus ' rance Bpon o to th o v an : i " lations; promiss ‘snd sgresments in this Indenturs or in the Bonds contained are and shall ba for the sole and exclusive benefit of the parties hereto

. neys recelved by the teo from insmrance upon or, damago to the Trust Property, and all moneys received by the Trus- . Ty B A
toe pursnant 1o sections 2 and 4 of this Article, to bo applied undér this section 6, and all other moneys in the hands of tho Trustee hereunder : snd of the Eoldérs of the Bonds: S o - _ _ ) S
the disposition of which'is not herein otherwise_provided ‘for; shall be ‘heldiby the:Trustée; subject to thé provisicns of -subssction H:of 'section ' - - Section 2. Whenéver by this Indentura the Trusteo or any Bondholder is required, permitted or called on to give or serve any notice or:
1 of Articlo VII Lereof, as security for the payment of the Bonds. | uamy B N S LR demand upon the Company; sand 1o other method of glving or serving such notice or demaand is herein provided, such notice’ or demand shall be
R T T WA LR NTY £ T TP NP TR LIPS T T e . SRS PRI I - .. sufficiently. given and served by mailing such notico:or demand, postage propaid,- address to .“Carolina-Georgla - Service . Company, .Anderson,
" Boction 7. The imatters required by any of the provisions of this’Article'to be'deal With by any Vote, rescluticn; certifieats, report 'or opinion : T or thor address filad with the Trustos:by the Company. ss its post offico nddress, o by delivering such notleo or demand to the,

© miay ba ‘covered By twb oF more votes; reiolutions, dertificates, Teparti or’opinions; sa the cass niay be; 'which shall-be cénsidered together; and tho ssmo South Carolina™ or othor address filad with;the Trntfce:By Fhe- o : Cde . -
Lo e, T D LAt e IO T R RARNE - R R cel L ':"‘_‘- - e 8 R o ' N : r‘
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